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aysian-based private equity firm
s Capital Partners has acquired
Wendy's ice-cream and hot dogs
of 300 retail outlets for about
40 million, to swell the flood of
vate equity buy-outs.
‘The new owners plan to expand
e number of outlets for Wendy'’s,
hich generates annual revenues of
20 million, and increase sales
h by introducing new

avis director Rodney Muse said
chain was highly profitable and
business included a
anufacturing plant in Melbourne
hich supplied ice-cream to the
ets, all of which are run under
nchise arrangements.
Itis the second investment in
alia for Navis, which in 2004

ught Dome, the West Australian-
d coffee and restaurant chain,
$15 million.
The buy-out of Wendy's brings
e value of private equity deals in A tasty investment for the private equity firm that has bought Australia’s Wendy's, founded in Adelaide in 1979.  Fhow: LOUIE DOUVIS

past two months in Australasia
ose to $3.5 billion.
The Wendy's business has been
ught from founder, Geoff Davis,
ho established the first store in
in Adelaide.
‘Navis will hold more than 90 per
nt of Wendy’s, with management
ng the remainder.

““It has been a successful June,”
CASHED UP Ms Milne added.

Recent private equity deals in Australia PRI 0o There are currently 260 outlets in
Australia and 40 in NZ and

Ms Milne said there was room for

further expansion in Australia.

“ S I
Mr Mu;: dsgu:l the W;ndy 5 ! A Mr Muse said Navis, which has
siness een producing sales US500 million ($666 million) in

vth of around 5 to 6 per cent, but “ funds under management in Asia,
avis aimed to lift that to more than said the firm was searching for other

03:! 0:111. Ay : - ! ! deals in Australia but the market

endy’s would aim to expand in - z was extremely competitive.
h‘adlhonal locations of shopping m “We like rgtaii, \Se like consumer
T goods,”" he said.
t_s got quite a bit of running Offshore private equity firms are
in the malls,”” he said. * estimate source: AR increasingly attracted to Australia
Nicola Milne has been hired as because the country has delivered
ief executive and took over the Ms Milne said she and other branch out from its core product of 15 years of economic growth, has a
yesterday. management staff would hold a ice-cream into offerings such s hot  transparent regulatory system and a
~ “Every opportunity is goingtobe  minority stake in the business. She dogs had taken some of the strong sharemarket that returns are
looked at,”” she said. said a decision by Wendy’s to seasonality out of the business. benchmarked against.




